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BAGER#ALELB P TULEN RS EAGFI VAL RABAR SN E R, EaTHES
R, AANEELBEREERETILHTEENFTARFLBMEINT AN, RF EH
ERATERLBIHZANEFEELBI S, EXEEMRTY, FARKFEELBE
LELBIEHFHEFLATER (PEARRTEBEENGERY A, 2018) . AREIAF
AR FEAR, AERFEELBER LT ETACFUEF LN AEHERFLESL
AR, SAARECAGEemMEXERERRAFBITE# T 2. A, REFE
EoMELFBENEEN S, RFLEABMUZAN X ERFLBMENBEZN B, £
WA FHEEUREF A EHBERAERNEE, ARG EHNEFEE2BEHETER
CHFeBEE E. AT eREAREMTELBUTAREEINEE, MXINEEZ
TX& B4 T 2N ERERF.

TSR, MEAGBRAMETFHSNREL B RENAESHE, TEXF2EHEEL
B (=4, 2015; - FAEe, 2018) , I ARMNEF U FEE LB, a7 B
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Process) %; ZMAAE EERKEEL BN EARKETETMES, CTRHET AN ERNF
B, A ENERER, EFERBERENENER, FLAFEAEERIONE. TRFR
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*6 EREETAMNSLEERERE
NE % 34 XAt %3 =R 3 # & TR
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Akfes e me, RETHELZRILATR, EHHEELHES, REmdEoHSE
FomBRILEFR G Ak, £, EHERF BN ERNREREN, & T keml 57
G AEREE A —B, BRI PN F, ARIERENREYE, hHEIRET—fER
& F 2 B AR AR AR R — B 20124 HA A, ERARE =T 4, =Tl 4m
AE 47 A

FAT A E =4%1(4%+16%+38%)=7.3%

R [ A E =16%/(4%+16%+38%)=27.3%

1 52 AT E =38%/(4%+16%+38%)=65.4%

Y2013 o6 B M T A4 L 56, MAANRERBEEAN A, F7/. RafokE
W S AE T — . EARET IR SR KA, TR B B AT A kB A BT
BHERANHFEELBIER.

W, PERKFERERE ALY G ZA S

RELXERNET L ELBIERNETEREE R 7%k, RIOKHTFEAR
3 (HEW., BEK, H#F “&7). 337 MR ERT CGhX., giEMN. B%E, FK
“HTD, LRZ72800 ME (BT, . WHEXE, §F “EE) ZABRRWEKTLA
SRAEHO, HEF, HRAIT R 5 L E 55 E A 2011-2018 £, B IR4E B ] 5 E 4 2014-
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L REMBETUEERY, URETLeREARERATRENIA. ke, T L£L. &
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Measuring China’s Digital Financial Inclusion: Index Compilation and Spatial
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Abstract: Enabled by innovative technologies such as intelligent algorithms, Big Data and cloud computing,
digital finance has demonstrated great potential for enhancing financial inclusion. Compared with traditional
financial institutions, digital finance offers financial services to a wider population at a lower cost. Over the past one
and half decades, China has established the largest and arguably most dynamic digital finance sector in the world.
Using a large dataset provided by a dominant firm in China’s digital financial industry, we compiled the Peking
University Digital Financial Inclusion Index of China to present an accurate and in-depth depiction of how digital
financial inclusion has developed in China. Our index covers approximately 2800 counties, 337 cities and 31
provinces, over the period 2011-2018. In this paper, we describe the methodology of constructing this index before
characterizing the current status of digital financial inclusion in China. We show that digital finance has demonstrated
a clear trend of regional convergence and its development exhibited spatial agglomeration and heterogeneity.
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