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>5Ǿʹ 

2015Ɯ 12ȭ 20Ȗ;Ûoņśh̨̲ϩͩ˩˷jǂ̲”Bʑȏϩͩ˩˷Ј

ĕͧͦϩȯАĤ;̤Ìb>ŌNÛoņśh̨̲ϩͩõžǯȊ26②fͧͦϩȯ

|ò³y{ͮǌ；h̨̲ϩͩ�f；ʑϨȊǴ;Ɲ̘”ÛoņśĕBʑȏϩͩ˩

˷Јśȷĕcf�Ö;ύν̤Ìh̨̲ϩͩ；ªħǍǯȊ;|òÀſǌ5ÀfÒ5

ÀĬÜǯȊ;ǽˬbǘħh̨̲ϩͩõž；ˆʼĕΦÖ;nh̨̲ϩͩ�fũ5

˛̄ϝϵšĐĕśȷcũǼ�bȮ˙；ï̬6nb̟̠άΰÀɃǘħh̨̲ϩͩ

；õžΦÖ;΋Ц̔īuÍǯȊ；②˪B;ςͪbǯȊȊǴȪȏ;Ɲīªħ5ˣ

̎ǯȊ②˪B;ʺÊ̤Ìbĵƒh̨̲ϩͩõžǯȊ6ɞǭ̮ͼ;ύνűȶȲh

̨̲ϩͩõžǯȊ；ÀɃ;ǘ}Ȯ|Coʹõˆ<!

| 2014Ɯ 1ȭ�n②Ȳ;ƝGŴƵȗ；ªħh̨̲ϩͩõžǯȊ΃Ţn 100;

ǘ}ͽ̃ƾË；ªħh̨̲ϩͩõžǯȊË 2015Ɯ 12ȭ�Ə̗κË 386;¥À

΄ťbǘħh̨̲ϩͩǆώõž；ΦÖ6xh̨̲ϩͩÀ̇ǯȊ˥;h̨̲ȁz

ĕh̨̲ΕƑ②ϩǯȊwʵƛ˶Ļϴ;�h̨̲ǥΝĕh̨̲�ЊhiǯȊĻώ

δǆ;ź̄οȲ¿ˆ>kʁÓ6xƜ上̘ɂ˥;80ąĕ 90ą̟̠Ƞh̨̲ϩͩ

õž；oÏ6!

ȶɣõƓ；h̨̲ϩͩõžǯȊȬņ；pʲīfǘ}̤Ìbĵƒh̨̲ϩ

ͩõžǯȊ6ǯȊ̤ÌȐʀEˣ̎ˢă;|ȲÈ 2014 Ɯ 1 ȭ�；ªħh̨̲ϩ

ͩõžǯȊn②º9100:;“ĵƒ̒ć5ɢćuϷϡ´Ȯüɫǌ6ɒǴ 2015 Ɯ

12 ȭ�h̨̲ϩͩõžǯȊǶĄ;h̨̲ϩͩõžɮƛИÍ；②ȶBȠɾʑĵ

ƒ;�_ȮϝÀjͳϝĵƒς©˿>əϺ62015Ɯ 12ȭh̨̲ϩͩõžǯȊǶ

ĄÍÞĄĵƒÀÊn<ȿƋƒ5ʗĭƒ5ƞƋƒ5ˇʑƒ5íϵƒ5åoƒ5B

ʑƒ5Ûoƒ5ɨɲƒĕ͋Ƌƒ6ς>ɧ；ÀɃȪȠõˆ>iĬÜ；h̨̲ϩͩ

õž˵ƨEƵĬ；̗ʍõžɮƛ;|ò�̝ϩͩĕh̨̲；õž˵ƨȮЗƙŮÁ

；°̉;Ήțh̨̲ϩͩwʹ|ť�̗ʍĕϩͩfnõž②˪6�

ȶǧďunρŌǯȊoʹȊǴ；>kÈɧÀɃ;ύνűh̨̲ϩͩõžǯȊ;

ʺÊȠ“ÀĬÜ5ÀfÒǯȊȪ̿̕；ÀɃ;ˢ�ü|ƾËȪků；̘΂6ǘ}

ЀBboʹ；Ȋ ̘ɅĕªϝȊǴ；͔öȐƯ;|ȲȪń；˩˷̭ĕxf̭ü|
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②fȶŌh̨̲ϩͩõžǯȊ;ςͪȪků；ÀɃ;x̮ƾ¿ȪńȮ~ ；̘΂;

ÔÏh̨̲ϩͩõžȄ́；ÌŢ;r̾ȋi̗ʍβĴ；ǚˑƓż6�

ǧďªȌòǯȊªϝȊ üύν|CȐƯ¨Λ͔ö<!

Ûoņśh̨̲ϩͩ˩˷jǂ9http://iif.pku.edu.cn:!

Bʑȏϩͩ˩˷Ј9http://www.sfi.org.cn/:!

ͧͦϩȯ˩˷Ј9http://research.antgroup.com/research/financeIndex.htm:! !
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�

e5ªħh̨̲ϩͩõžǯȊÀɃ�

ɒǴ˿>Ȳǝϸχ；h̨̲ϩͩǯȊǯɌ�̉ĕǯȊ̤ÌȐɕ;̘” �	
+

Ɯ˿ 
 Śƨh̨̲ϩͩ；õžǑ¹;ȶɣǘ}Ȫȏbh̨̲ϩͩõžǯȊP;Ɲ

̂ʹÀɃȏʺƺ6şȋ；ǯȊ̤ÌȐʀĕoʹǯȊȊǴΈͶЀƶ6�

�

9>:h̨̲ϩͩõžǯȊĻώạ̑�

| 2014Ɯ 1ȭ�n②Ȳ;ƝGŴƵȗ；ªħh̨̲ϩͩõžǯȊ΃Ţn 100;

ǘ}ͽ̃ƾË；ªħh̨̲ϩͩõžǯȊ¦ī �	
+ Ɯ 

 ȭBßË )/	;ąī 
�

ȭCЅË ).,6xăɫ˥;h̨̲ϩͩǯȊĻϴώƨx �	
+ ƜƜjΦ̣;Ɲī


� ȭˑȮCЅ9Ĩ 
:6x）ɫ˥;
� ȭɫ 

 ȭCЅb 
�9Ĩ �:6�

�

Ĩ 1<h̨̲ϩͩõžǯȊ9Ţ②ǯȊĕȭăɫĻώ: !

�

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!! !
P
ȶŌh̨̲ϩͩõžǯȊ；ФˁnȭƨǯȊ;�÷ІfϝÀȊǴ；ü͔ƾФˁ;ȨȗɪŚƨõƓ;ȶɣǯ

ȊȪȏuË 2015 Ɯ 12 ȭȠģnϝÀȽ̽Ŋͪ；ȊǴŖīʦąǌ;ȴȽŴcöǼЯõƓФˁ6!
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!

Ĩ 2<ªħh̨̲ϩͩõžǯȊ9Ţ②ǯȊĕȭ）ɫĻώ: !
!

9e:ǥΝĕ�ЊhiǯȊʁÓˢűδņ�

h̨̲ϩͩ“fÒõžǯȊ̟̠wʵĎˆδņƎƮ6h̨̲ȁzõžǯȊĕ

h̨̲ΕƑ②ϩõžǯȊĻϴˢűδǖ;ḙī �	
+ Ɯ 
� ȭ；ǯȊÀÊn

�	.�- ĕ �	/�)6h̨̲�ЊõžǯȊĕh̨̲ǥΝõžǯȊõžδǆ;�ȗɩ

ĕøÓȐćaă<ǥΝǯȊīx�	
+Ɯ/ȭĎCΪΦÖ;Ɲī
	ȭCЅË)�	�+;

ąī 
� ȭĢßË ).+�,6��ЊǯȊ¦ī 

 ȭκË +
-�
;ąī 
� ȭĢ͚Ë
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�

Ĩ 3<ÀfÒh̨̲ϩͩõžǯȊ !

Bχh̨̲ϩͩǯȊøÚʺʲ_ôȝīĻώøÚB6xăɫ˥;ǥΝǯȊĻ

ώī �	
+ ƜƜjƭŏμώCЅ;�ЊǯȊÅī �	
+ Ɯ˿ 
 ŚƨBß9Ĩ 
:6

x）ɫ˥;ǥΝǯȊĕ�ЊǯȊī 
� ȭ�įĎCЅΦÖ9Ĩ +:6ǥΝǯȊī /�
	

ȭ�Cͪü̻Ę̛�Ιͪf̗ë；ΌȋȮ°;�̲̉Ë �ȭ�；ǑƷ;Åðü

|õˆ � ȭ5
	 ȭ；h̨̲ϩͩĕ“fÒ；õžǯȊϡȮCЅΦÖ;ǙĻώȃ

̣;ģɦρ_ü̻Ƞģnīρhi;jħȮhi“?Ň；ϴ¡<ȞͅĕħƠͅ6



 ȭ�“fÒõžώƨδǆ;ʺÊȠh̨̲�Њ;ρü̻άˠÍh̨̲�Њ；

o͘fÒNξΛЊ2̀ʗ÷NóÞ>2̨ῌȖ；ƹęȮ°6�
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�

Ĩ 4<h̨̲ϩͩ“fÒȭăɫĻώ9%: !

�

�

Ĩ 5<h̨̲ϩͩ“fÒȭ）ɫĻώ9%: !
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�

�

9A:aăƜ上ɩ；h̨̲ϩͩÀ̇ǯȊƎÊδņ�

�n�Ξfh̨̲Ǥȷ；ϩͩfÒ;i�űh̨̲ϩͩ；ïE˵ƨ;�÷Ë

Ɯ上；δņƹę6Ĩ6ĕĨ7̚¿b2015Ɯ12ȭÀƜ上；h̨̲ϩͩõžǯȊ;

|ò 2014C2015ƜhƜ；Ļϴƚƨ6ʺÊȠxĨ 6j;ǘ}ü|ˡͷĬ˥Ë;Ȕ

΂Ƞh̨̲ϩͩõžǯȊ;πȠ“h̨̲ϩͩÀfÒõžǯȊ;80ąĕ 90ąϡ

ȠȬoʹ；ĻϴÏϨ6Ƽņ˵ƨB;ρ_ǽˬbƜ上ǝ{ͮ；ˊĔđȲ5ÕÓÏ

ƒĮïEĕȂ©̀ģ̊űh̨̲ϩͩõž；�ˋ6aν;xĨ 7；aăƜ上r̫

“̽̒ćĻϴƚƨͺƨȽ˥;Åü|õˆ;̽ 2014 Ɯ 1 ȭ̾ 2015 Ɯ 12 ȭ;60

Íĕ 90 ąȠh̨̲ϩͩ̒ćĻϴ；Ƕŋ²;ρ¥ÀΉț;h̨̲ϩͩɥīćƜ

上；h˼ʚϊ6!

�

Ĩ 6<2015 Ɯ 12 ȭaăƜ上ɩaăfÒh̨̲ϩͩõžǯȊ !
!
!
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!

Ĩ 7<2015 Ɯ 12 ȭ“Ɯ上“fÒǯȊ/2014 Ɯ“fÒõžǯȊ !

�

9ġ:ǥΝǯȊE̷ƒƭŏĎˆɥˢ°°̉�

ī �	
+ Ɯ , ȭ̷ʱõˊuÍ;h̨̲ǥΝõžǯȊE 2 ̷ȭȵʋύƒ ĕ

̷ǯĎˆδƳ；âă>̿ǌ6̷ʱõˊą;2̷ƒ ņƚ̦͗;̷ǯCΪ;�{

ͮh̨̲ϩͩͪf②ȶЙ；h̨̲ϩͩõžǯȊ�ʵĎ˶ɧBʓΦÖ6ăȗ;÷

̷ʱƹę;|ĦŢȂ˙，Γno；h̨̲ǥΝfÒ÷Ëψǳ;>ϝÀΝϩx̷ƒ

Àʋ̾h̨̲ǥΝ，Γƛý|ΗaШЊˢűδ�；ĦŢȂ˙̇，Γmė6Ë

�	
+ CàƜ;h̨̲ǥΝǯȊ_¿ˆbćCΌȋ;�Ë �	
+ ƜƜȵðЌ˦̷ƒ

ćō̮ȮǝĢß6ρī>Ţ˵ƨBΉț;ǩϴȗϷȽ˥;ǥΝǯȊôȝbǥΝ̭

īϩͩƒĮB；ǥΝöć9Ĩ . ĕĨ /:6�
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�

Ĩ 8<h̨̲ϩͩ5ǥΝõžǯȊEB΄ǯȊűɫ !

�

�

Ĩ 9<h̨̲ǥΝõžǯȊE A ̷ȭȵʋύƒ űɫ !

! �
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A5ˣ̎ĕĵƒh̨̲ϩͩõžǯȊÀɃ�

9>:ĬÜϷh̨̲ϩͩõžɮƛƎƮδņ;ŶȊĬÜǩЯªħƛį

ɮƛ�

űfĬÜh̨̲ϩͩõžǯȊ;Ĩ 10žˬbªħ 31iˣ̎ͪȄä�9aċ

ʝʯý;Că:h̨̲ϩͩõžǯȊ；②ȶǑ¹6ˍf“ĬÜ；h̨̲ϩͩõž

ǯȊ´Ȯɢćüɫǌ;ģɦǘ}ǰʶǧďȲ92015 Ɯ 12 ȭ:ǯȊ ςͪǶƢ6

xĨjǘ}ü|õˆ;Bʑ5Ûo5ʎɴ5ƞg5ɴ͋5ˮƬĕŇʈ?ˣƒ；h

̨̲ϩͩõžɮƛ�fªħƛį;³ǯȊ ȡ͛Яf³� 24 iˣƒ;ρEB>

Ȳǧď； 2015 Ɯ 9 ȭ�；ǶĄɺȮøÚ;Ήțǘ}；ǯȊ´Ȯ>Ţ；˶£ǌ6

�³jʎɴˣEBʑƒĕÛoƒ；ˢűƎΫ;ī 2015 Ɯµņƚ̦ŵ;Ήțʎɴ

ˣh̨̲ϩͩõžauɮƛЯ;̮GˢűĻώ_aƎ6!

h̨̲ϩͩī“iĬÜϷ；õžaƛͬ>ȐЙȠ“iĬÜȕȮ；̗ʍ5˱ Ǥ5

ȇ̹ɮƛa>ϏǗ；;û>ȐЙ_Ƞh̨̲ϩͩŀīõžÈȲ；ʺƺu>;Νȶ

űfĢǧ；ψϋEűШЊ；͸ϕ;�ƾůͱĬÜˁ¦n÷Ëbh̨̲ϩͩõž；

̌É6īõκĬÜ;ɭ̗͘ʍδnõκ;ʊΩ；̗ʍʊÓ>ȐЙnh̨̲ϩͩ；

õžǼ�bĪĽ;û>ȐЙȘ˞；ͩΝ5ǥΝГɰ_ǩÓbh̨̲ϩͩ；Ǯ̠Í

ͪ6!

!

Ĩ 10<2015 Ɯ 1 ȭĕ 2015 Ɯ 12 ȭ“ĬÜh̨̲ϩͩõžǯȊ !
!
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9e:h̨̲ϩͩõžɮƛ�ʵδǆ;ϝÀĬÜĻώạ̑�

Ĩ 11 ȡˬb 31 iˣ̎ͪȄÜ;h̨̲ϩͩõžǯȊ；ȭįĻώE 2015 Ɯ

1ȭ；°̉62015Ɯh̨̲ϩͩõžǑ¹ȪÑŁȹ=>ȐЙ;Ûo5Bʑ5ƞg

̀ȲÈõκĬÜ;Ďˆ¿δ�õžώƨ;õžǑ¹ȖΦ˶Ţ=û>ȐЙ;ƀg5

ɼÛ5ιŜ5ͳ͢5Дʑ̀Ĭ;Ďˆ¿bˢűf³õžɮƛ;_Ȯǝ¢�；Ļώ6!

ɦŃ;Гʹʂǔ；Ƞ;ͥʵϝÀĬÜ；õžώƨˢűδ�;�³̜ű �ʵ

�Ǯīȭį 5%|B;é�õžȬǖ；Ûo;_ī 12iȭ；ȗϷµ;Ļϴb 91.2%6

h̨̲ϩͩwŀf͞×õž；ȗȲ;a΂̗ʍõκ˵ƨŎ�;³õžÓÏϡЗƙ

¥Ψ6�fÒ；´�Ļϴʲü̻Ȯǝaă;ī͚ąĬÜ;Ļϴ；ÓÏȪńȽʣf

ƏȮɡƯ5mė；Ǻƞʚϊ;̮īõκĬÜ;ȏ；f》Çȏü̻Ǘnõž；ϧʹ

ǺÏ6!

û>ʲ ƾ°ʂ；;�Ƞ 2015ƜȭįĻώE 2014ƜȭįĻώuϷ；ɫδ°

̉6ŎĨ 11 ǝˬ;ņϝÀĬÜ 2015 ƜĻώδ 2014 ƜȮǝǼß;ʵ̮ͳ͢Eɼ

Û； 2015ƜĻώE 2014ƜĻώÞÀǸο;ρhiĬÜ；h̨̲ϩͩĻώȮạ̑

ΦÖ6!

!
Ĩ 11<“ĬÜ 2015 Ɯh̨̲ϩͩõžȭƨĻώ !

!
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9A:h̨̲ϩͩÞƳĵƒgϝç^i;ȿƋªħ˿>�

ȶɣõƓ；h̨̲ϩͩõžǯȊȬņ；pʲīfǘ}̤Ìbĵƒh̨̲ϩ

ͩõžǯȊ6ǯȊ̤ÌȐʀEˣ̎ˢă;|ȲÈ 2014 Ɯ 1 ȭ�；ªħh̨̲ϩ

ͩõžǯȊn②º9100:;“ĵƒ̒ć5ɢćuϷϡ´ȮüɫǌP6!

ͮ 1̚¿b 2015Ɯ 12ȭ�h̨̲ϩͩõžǯȊ|ò“fÒõžǯȊǶĄÍ

20 ；ĵƒ6h̨̲ϩͩõžɮƛИÍ；②ȶBȠɾʑĵƒ;h̨̲ϩͩÞƳĵ

ƒƵjȮ^iȠīgϝĬÜ6ÞƳĵƒÀÊn<ȿƋƒ5ʗĭƒ5ƞƋƒ5ˇʑ

ƒ5íϵƒ5åoƒ5Bʑƒ5Ûoƒ5ɨɲƒĕ͋Ƌƒ6ȿƋƒǶĄ˿>;ρ

ü̻EϿϦƐƐĕͧͦϩȯАĤ；ˎŔěÒEh̨̲ϩͩ；Nʣŋʊɮ2ȮŮÁ

°̉;ρEBȲīˣ̎ŽЙƾË；°fʎɴˣǶĄУ¦；̘΂>̿6!

ͮ 1<2015Ɯ 12ȭĵƒh̨̲ϩͩòÀfÒõžǯȊÍ 20Ą!

ǶĄ� ǍǯȊ�
h̨̲�

ȁz�

h̨̲�

ΕƑ②ϩ�

h̨̲�

�Њ�

h̨̲�

ǥΝ�


� ȿƋƒ� ʗĭƒ� ȿƋƒ� ʗĭƒ� ȿƋƒ�

�� ʗĭƒ� ȿƋƒ� ʗĭƒ� ȿƋƒ� ʗĭƒ�

)� ƞƋƒ� ƞƋƒ� ƞƋƒ� ˇʑƒ� Ûoƒ�


� ˇʑƒ� ϩáƒ� åoƒ� ƞƋƒ� Bʑƒ�

+� íϵƒ� ˇʑƒ� Bʑƒ� íϵƒ� ƞƋƒ�

,� åoƒ� íϵƒ� Ûoƒ� Ajƒ� åoƒ�

-� Bʑƒ� Ûoƒ� ɨɲƒ� Bʑƒ� ˇʑƒ�

.� Ûoƒ� Bʑƒ� íϵƒ� Ŝʁƒ� ͋Ƌƒ�

/� ɨɲƒ� ͋Ƌƒ� ˇʑƒ� Ûoƒ� ɨɲƒ�


	� ͋Ƌƒ� ɨɲƒ� ͋Ƌƒ� ͋Ƌƒ� íϵƒ�



� ϩáƒ� åoƒ� ϩáƒ� åoƒ� Ŝʁƒ�


�� Ŝʁƒ� g͒ƒ� Ŝʁƒ� jƀƒ� Ğ±ƒ�


)� g͒ƒ� ʛƋƒ� ϜƋƒ� ɨɲƒ� g͒ƒ�



� jƀƒ� jƀƒ� g͒ƒ� ʑùƒ� Ȕϱƒ�


+� Ğ±ƒ� Ŝʁƒ� ʛƋƒ� g͒ƒ� ƙƋƒ�


,� ʛƋƒ� Ğ±ƒ� Ğ±ƒ� Ğ±ƒ� ϩáƒ�


-� Ajƒ� ϜƋƒ� Ȕϱƒ� ϴɹƒ� jƀƒ�


.� ϜƋƒ� ͑ˌƒ� ”̸ƒ� ϩáƒ� ϮЋƒ�


/� ˮƋƒ� ˮƋƒ� ƙƋƒ� ˮƋƒ� ʛƋƒ�

�	� Ȕϱƒ� Ajƒ� ˮƋƒ� Ǘϡƒ� Ǘϡƒ�

!

�

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!! !
P
ȪΈ̕；Ϳ΂Ίï̬<Ûoņśh̨̲ϩͩ˩˷jǂ΋Ц̔9ϞƇ5ŕʒ5˃Е>5˵。g5ϻȐĩ5Ϛ

ɒů5˃͊5ȾЖ:;7h̨̲ϩͩõžǯȊ；̤ÌEÀɃU;7ȏϩͩ΅΂U;2016 Ɯ˿ 1 Ȳ;˿ 101C129
О6!
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9ġ:ɾʑĵƒh̨̲ϩͩõžɮƛțȡΤνµЂĵƒ;ĻώÅˢô�

īB>Ȳǧďj;ǘ}Ŵˣ̎h̨̲ϩͩõžÂÀnġiəϺ;h̨̲ϩͩ

õžɮƛˢűȪЯ；ˣ�ªϝАjīɾʑ;h̨̲ϩͩõž͚ą；ˣ�oʹАj

ījͳϝĬÜ6nbűh̨̲ϩͩõžɮƛ；ÜĶÀƓȮȪʘȦ；žˬ;ǘ}ɒ

Ǵ 2015 Ɯ 12 ȭ“ĵƒh̨̲ϩͩõžǯȊ;ǻ̙¿bĨ 12 ρɑ>iĵƒh̲

̨ϩͩõžǯȊǶƢĨ6³jǘ}ŴõžɮƛǶĄ 1C50 ；ĵƒÃn˿>əϺ;

ǶĄ 51C100；ĵƒÃn˿eəϺ;ǶĄ 101C200；ĵƒÃn˿AəϺ;ǶĄ 200

|ą；ĵƒÃn˿ġəϺ6xjǘ}ü|˥¿;h̨̲ϩͩõžɮƛИÍ；ĵƒ;

_�ʵАjīgϝɾʑĬÜ;�ϝÀµЂĬÜ；ĵƒ_ς©˿>əϺ6h̨̲ϩ

ͩ�nΤĬ，；ϩͩʊÓ;，΂BƤ·a÷Ĭ，ģ̊̍ȼ;�h̨̲ϩͩõžõ

κĵƒАjīɾʑĬÜ;Ήț³õžƝa̻̼˯ť�̗ʍĕ�̝ϩͩ②˪;űɦ

ǘ}īCȌ�ς>ɧÀɃ6!

!
Ĩ 12<2015 Ɯ 12 ȭĵƒh̨̲ϩͩõžǯȊǶƢ !

ʂ<ýʢˣĕʑåƂ；ˣˡηîƒ̧ŶȊǴ;ģɦn˕̓6�

nbǻχ“ĵƒh̨̲ϩͩ；õžώƨ;ǘ}Ŵ 2014Ɯ 1ȭC2015Ɯ 12ȭ

“ĵƒh̨̲ϩͩõžώƨςͪǶƢƝ̙Ĩ6EBȌ>̿;ŴõžώƨǶĄ 1C50

；ĵƒÃn˿>əϺ;ǶĄ 51C100；ĵƒÃn˿eəϺ;ǶĄ 101C200；ĵƒ

Ãn˿AəϺ;ǶĄ 200|ą；ĵƒÃn˿ġəϺ6xĨ 13Ƶjǘ}ü|˥¿;
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ˍf②Ȋaă;jͳϝĬÜĵƒõžώƨδǆ;gϝĬÜĵƒõžώƨδǖ;h

̨̲ϩͩ�ƾ͚ąĬÜȮb΢Τ；ȸ�;³õž´Ȯ>Ţ；ȂȈǌṶ̈̌ΉȤǒǌ6!

!

Ĩ 13< ! 2014 Ɯ 1 ȭ02015 Ɯ 12 ȭĵƒh̨̲ϩͩõžĻώǶƢ !

Ĩ 14ȪʘɛĬͮțbρ>ʲ6Ĩ 13ȠȲÈ92014Ɯ 1ȭ:h̨̲ϩͩõ

žǯȊĕ 2014Ɯ 1ȭC2015Ɯ 12ȭh̨̲ϩͩõžĻώ9Ļϴ�Ȋ:；ˢ°Ĩ6

ȲÈh̨̲ϩͩõžɮƛΥ�；ĵƒ;³ĻώΥЯ6Ƶʵ_ȮϝÀĵƒ�Ń;�

ŎȿƋĕʗĭ̀ĵƒ;ȲÈh̨̲ϩͩõžɮƛδЯ;�ī 2014ƜC2015ƜȲ

ϷĻώ_a�6!
!
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!

Ĩ 14<2014 Ɯ 1 ȭh̨̲ϩͩõžǯȊE 14 ̾ 15 ƜǯȊĻϴ�Ȋ !
!

9i:h̨̲ϩͩõžɮƛE̗ʍõžɮƛȋ�ɥˢ°�

nÀɃh̨̲ϩͩõž；ƹęģ̊;ǘ}īĨ 15 jˏ¿b“Ĭ̎ƒ 2015

Ɯ 12ȭ�；h̨̲ϩͩõžǯȊĕ 2013Ɯrį GDP；ȉʲĨP6xjǘ}aЍ

õˆ;ḙĎˆ¿δЯ；ɥˢ°ǌ;ˢ°̉ȊЯκ 0.636ρΉț̗ʍõžɮƛЯ

；ĵƒ;h̨̲ϩͩõžɮƛ_ȪЯ6!

Ƶʵ;·Ĩ_ôȝ¿>kˑȮNƮƙ2；ĵƒ6�Ŏ;Eªħh̨̲ϩͩ

ĕ̗ʍõžɮƛ；ˢűΦÖ̮ͼ;ȿƋ5ƞƋ5ʗĭ5ˇʑ5íϵ̀ɾʑĵƒh

̨̲ϩͩõžɮƛ;ˢűδЯ=̮ϢŷńȎ5§ǩ（�5Ͽǩĝ˟5ʑͳƋ̀µ

Ђĵƒ；h̨̲ϩͩõžɮƛ;ˢűȪ�;ρ½iĵƒ_ſfΝʣĴĵƒ;Ȯ

GDP ；Я�;�ƝȔh̨̲ϩͩ；άς6h̨̲ϩͩ；õž|ɾʑĵƒnưУ;

ϋʙćµЂĵƒ͟ƫ46!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!! !
P
̗ʍʺƺȊǴȽʣf 2014 Ɯ7jħÜĶ̗ʍ̝ͽƜϪU;ρȠˠÍü͔ƾ；ȬȏƜϪ6!

4
ƵʵρϦaƾaǯ¿；Ƞ;ˍfǘ}ϤˋNƙ�rù2�nh̨̲ϩͩõžǯȊ̤Ì；②º;�Я�ɾʑ

˴ɭĵƒ；h̨̲ϩͩõžɮƛ;ģnρkĬÜπȮƼńʋÓrùī�ˋh̨̲ϩͩȯÒ6h̨̲ϩͩĕ

h̨̲̗ʍ；õž;Ŵ�̚ǘ}；̗ʍ̝ͽƌ�ƖȽȪńǱǚ6!

g͒ƒ!
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!

Ĩ 15<“Ĭ̎ƒh̨̲ϩͩõžǯȊErį GDP!
ȊǴȽʣ<Ûoņśh̨̲ϩͩõžǯȊ5�	

 ƜjħÜĶ̗ʍ̝ͽƜϪ9ä�<¤%r:�

�

9­:h̨̲ϩͩĕ�̝ϩͩõžɥˢ°�

h̨̲ϩͩĕ�̝ϩͩ；°̉;>ˡȠfːc΂；ʴʲ6Ĩ 
, ̚¿b �	
+

Ɯ 
� ȭ“ĵƒh̨̲ϩͩǯȊĕ�̝ϩͩʗÚ˵ƨ9�	
) ƜϩͩȸɂΙɤ�Ч

%539:�h̭Ďɥˢ°°̉;ˢ°̉ȊκË 	�+/6ˠÍh̨̲ϩͩ；ņϝÀfÒ

Ÿȴ̑©ϩ̝ͩͽ̝̉Ƶj;ģɦρϦ；ϩͩȸɂΙɤ�ЧaÙċh̨̲ϩͩ;

ˍɦü|;n;ͥʵh̨̲ϩͩwʵʞ˯īN�Ì2θ̥;�³õžɮƛĕ�̝

ϩͩȮ>Ţ；>̿ǌ;ǔĒ˦h̨̲ϩͩƝȴ̼˯�̝ϩͩ；õž6�

Ùŋƒ�! ϢŷńȎƒ!
Ͽǩĝ˟!

ņƠƒ�!
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íϵƒ!

g͘ƒ�!
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̽ɽƋ�!
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�

Ĩ 16<“Ĭ̎ƒh̨̲ϩͩõžǯȊEϩͩȸɂΙɤ�Ч/GDP!
ȊǴȽʣ<Ûoņśh̨̲ϩͩõžǯȊ5�	

 ƜjħÜĶ̗ʍ̝ͽƜϪ�

�

9?:h̨̲ϩͩõžɮƛĘ̛ȤòˁЯƨˢ°�

ɒǴÍȌ；v̖;ȶǧďj;ǝ΍；Nh̨̲ϩͩ2Ƞʾt；ɞǇ;éЗϩ

ͩȸɂ；h̨̲�fxd；ϩͩfÒ9h̨̲ϩͩ:;ģɦ>iˡͷ；ǺʌŹȠ

“Ĭh̨̲ϩͩ；õž˵ƨάƵĬ；h̨̲ȤòˁˡǸˢ°6Ĩ 
- ̚¿b“Ĭ

�	
) Ɯ；ǞȸȤòˁ9：rǞȸˋǜȊ:E �	
+ Ɯ 
� ȭ�h̨̲ϩͩõžǯ

Ȋ；ȉʲĨ;h̭ĎˆЯƨ>̿；̓ǌ°̉;ˢ°̉Ȋκ 0.746!
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!

Ĩ 17<“Ĭ̎ƒh̨̲ϩͩõžǯȊEǞȸȤòˁ !
ȊǴȽʣ<Ûoņśh̨̲ϩͩõžǯȊ5�	

 ƜjħÜĶ̗ʍ̝ͽƜϪ9ä�<Ǟȸǜ

Ȋ/：r:�

�

9«:ÜĶh̨̲ϩͩõžƹęģ̊ÀɃ�

nbς>ɧǍ̘ÜĶh̨̲ϩͩõž；ƹęģ̊;ǘ}| �	
+ Ɯ 
� ȭ；Ĭ

̎ƒh̨̲ϩͩõžǯȊnͰͻϥøϨ;| �	
) Ɯ“ĬÜ̗ʍʺƺnͻϥøϨ;

ςͪȬŵe]ʀ；ĢƴÀɃ6�

ͮ �；Ģƴ̘Ʌȡˬ;h̨̲ϩͩE�̝ϩͩĕ˴ÓˎΆ͵˜ˁϡȮȡ͛；

ɥćˢ°°̉;ρEBȌ；̘΂şª>̿6rį 539 ĕrùŮƨEh̨̲ϩͩõ

žɮƛɥˢ°;_Ƞşªü|，ͻ；̘Ʌ6˿AmfɫϧĕΚȜƭȃƨ9ς¿ù

ǍЧ%539:Eh̨̲ϩͩɥˢ°;Åǽˬbh̨̲ϩͩõž；mf②˪;�˿A

mfɫϧ̉Ȋ；ȡ͛ǌδƎ6ͬ ϨĬȐȄƧΓȄȄ́Ïƨ；ΓȄȁ¿E 539 ；ɫ

�Eh̨̲ϩͩˢ°ǌδƲ;Èɧôȝbh̨̲ϩͩõž；ƒĮÚʺƺ6Ȥύŵ

śƕˊrȊɫ5rįÝ˔ơ�Ȋĕrį¬ήϦ˵;ȠˋȽôȝĵƒ¬¯ȯÒĕ②

˪΃ȑ；ǯɌ;Íh̭ȡ͛ǌδƎ;ą̭ÅEh̨̲ϩͩȮȡ͛；ɥć°̉6�

ˢűfȤύĵƒ;x �ĵƒh̨̲ϩͩȡ͛ȪЯ;ôȝbņĵƒh̨̲ϩͩ

õž；˻c�Ö6ˢűfgϝĬÜ；ĵƒ;ͳϝĬÜh̨̲ϩͩõžɮƛδƎ;

�jϝĵƒh̨̲ϩͩÅĕgϝĵƒɺȮțȡƎΫ;Ήțh̨̲ϩͩͥʵȮ>Ţ

ȿƋƒ!

ʗĭƒ!

ƞƋƒ!

ˇʑƒ!íϵƒ!åoƒ!
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ϯƊƒ! ǩ͙ƒ!

ϿϦĬÜ!
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；Ȥǒǌ;�Ǡȉ；˵ƨπȡaŅ6�

ȪȮΧ；Ģƴ̘Ʌ¿ˆī“ĵƒËÛoĕËȿƋ；Ϋ˯B;Ģƴ̘Ʌȡˬ;

>iĵƒΫ˯ÛoΥσ;h̨̲ϩͩõžɮƛΥЯ=̮EȿƋ；Ϋ˯Åˢô;>

iĵƒΫ˯ȿƋΥο;h̨̲ϩͩõžɮƛΥЯ6ρīɉ˰˵ƨBôȝbh̨̲

ϩͩwʵȠĬ，�Ξ；<ΥȠǸοh̨̲ϩͩʣŋĬÜ9_Ƞǘ}ȊǴ；oʹȽ

ʣ:;õžɮƛΥЯ;ź̄̐̈，ǓǑƷC;h̨̲ϩͩƤ·ȠΤĬ，；ϩͩˆ

ΏP6�

ͮ 2<h̨̲ϩͩõžǯȊ；ƹęģ̊ !
 (1) (2) (3) (4) 
 ̢”ǯȊ1512 ̢”ǯȊ1512 ̢”ǯȊ1512 ̢”ǯȊ1512 
Ιɤ�Ч/GDP 84.20*** 91.98*** 81.38*** 53.14*** 
 (30.28) (30.22) (24.09) (17.23) 
：r˴ÓˎΆ 2.54*** 1.37** 0.93** 1.13*** 
 (0.50) (0.65) (0.36) (0.35) 
rįGDPűȊ  83.63*** 80.53*** 64.32*** 
  (21.61) (17.21) (16.50) 
rùŮƨűȊ  25.59*** 31.65*** 14.20** 
  (6.61) (7.45) (6.78) 
˿Amfɫϧ   178.37*** 104.63 
   (64.79) (62.38) 
ΚȜƭȃƨ   1.01*** 0.95*** 
   (0.22) (0.18) 
ΓȄȁ¿/GDP   -54.51 -51.67 
   (47.89) (55.29) 
ŵśƕˊɫ   -3.54 4.67 
   (3.09) (2.86) 
@rÝ˔ơ�Ȋ   -0.95** -0.38 
   (0.41) (0.27) 
rį¬ήϦ˵   0.45*** 0.36*** 
   (0.09) (0.08) 
ˣ�    73.80*** 
    (17.85) 
ͳϝĬÜ    -35.02** 
    (16.34) 
jϝĬÜ    -11.13 
    (13.65) 
ËÛoΫ˯    5.41*** 
    (1.01) 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!! !
P
Ƶʵ;πȮ>iü̻；ͻϥéρɑ；̘Ʌ̐̈Ƞ>iϓʨøϨ϶ЦŲ̿；µˊǌ϶Ц;éρȶΖBρôȝ

b³yģ̊űh̨̲ϩͩ；ƹę;�ˍfɺȮĠǭīĢƴȐ˵j;̮˥ΣȽ�ZȠËÛoĕËȿƋ；Ϋ˯

mˊbƹę;ρīśȷBͰɞǭnģnϓʨøϨ̮Ų̿；µˊǌ϶Ц;űɦπГʹς>ɧʗ©ÀɃ6!
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ËȿƋΫ˯    -6.06*** 
    (1.67) 
N 335 335 335 335 
R2 0.5956 0.7370 0.8259 0.8720 

U5�( )'I%8/BgI82\h;�lfZb&R(s4�*0**.***)*r_ 10%05%. 1%ZKnET@1 

����űh̨̲ϩͩÀfÒõžǯȊ；űɫÀɃ;_ü|ƘÔǘ}ƾËȪků；̘

΂;Ģƴ̘ɅŎͮ )ǝˬ6̘Ʌȡˬ�̝ϩͩĕ˴ÓˎΆűh̨̲ȁz5h̨̲

ΕƑ②ϩ5h̨̲ǥΝ，Γ5h̨̲�Њ̀ϡȮȡ͛；ɥćƹę;ράǍǯȊ；

̘Ʌşª>̿;�̝ϩͩĕh̨̲②˪΃ȑ;Ƞh̨̲ϩͩ“fÒõž；¯ă②

˪6³yņϝÀ；øϨ_EBȌűǍǯȊ；ÀɃˢ>̿6�

ī³yøϨj; ƾ>Ǽ；Ƞˣ�ĵƒĕjͳϝĵƒűh̨̲�Њ；ƹę;

Eh̨̲ϩͩǍ�õžĕ³yfÒõžaă;x �ĵƒ；h̨̲�ЊƝɺȮɫ³

yĵƒȪō;̮ ͳϝĵƒ_ɺȮɫgϝĵƒ；h̨̲�ЊȪƎ6ρE˿>Ȳűˣ

̎ȊǴ；ÀɃõˆ；̘΂şª>̿0Bɣǘ}õˆŜł5ȏ˓5ͳ͢5Дʑ|ò

ʑå̀N¢σĬÜ29ǆόͺƨ̮ͼ:;ͥʵh̨̲ϩͩõžǯȊôȝ；h̨̲

Ǎ�õžɮƛƝaňЯ;�h̨̲�ЊǯȊ；δЯǶĄÅͮțρkĬÜ；h̨̲

�ЊɮƛˢűδЯ6ς>ɧÀɃü˧;ˎ ě�f；ξΛЊȠh̨̲�Њ；õžϧ

ʲ;çǴ>Ţɫ�;̮jͳϝĵƒrį�Λ；ĻϴǙʣfρkN¢σ2ĬÜξΛ

Њ；Ļϴ;̮ ¢σĬÜξΛЊä~δ³yĬÜЯaŶ;ρǙ΁Ƞξζ̇Њ；>i

ȸ�6�

ͮ 3<h̨̲ϩͩõžǯȊ；ƹęģ̊ !
 (1) (2) (3) (4) 
 h̨̲ȁz1512 h̨̲Ε②1512 h̨̲ǥΝ1512 h̨̲�Њ1512 
Ιɤ�Ч/GDP 25.26** 26.55** 64.56*** 85.55*** 
 (9.29) (12.20) (22.84) (14.66) 
：r˴ÓˎΆ 0.74*** 0.52** 0.63 1.14*** 
 (0.20) (0.22) (0.42) (0.26) 
rįGDPűȊ 30.56*** 39.13*** 84.82*** 92.25*** 
 (8.70) (10.41) (20.47) (13.00) 
rùŮƨűȊ 6.86* 8.45* 14.05 11.54* 
 (3.72) (4.84) (9.94) (6.20) 
˿Amfɫϧ 57.21* 58.17 75.19 121.05* 
 (30.61) (41.57) (105.94) (70.49) 
ΚȜƭȃƨ 0.46*** 0.63*** 1.28*** 0.79*** 
 (0.10) (0.12) (0.28) (0.17) 
ΓȄȁ¿/GDP -42.38 -13.70 -4.74 2.39 
 (28.39) (33.32) (61.41) (47.17) 
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ŵśƕˊɫ 1.46 3.10 7.94* 2.35 
 (1.43) (1.87) (4.38) (3.38) 
@rÝ˔ơ�Ȋ -0.32** -0.11 -0.05 -0.48 
 (0.15) (0.17) (0.43) (0.31) 
rį¬ή 0.18*** 0.18*** 0.23** 0.38*** 
 (0.04) (0.05) (0.09) (0.07) 
ˣ� 42.59*** 52.22*** 62.26** 28.57 
 (8.03) (12.12) (25.34) (21.85) 
ͳϝĬÜ -22.00** -19.32* -43.33 -16.65 
 (8.15) (10.94) (25.53) (16.24) 
jϝĬÜ -8.74 -0.14 -14.07 1.45 
 (6.77) (9.17) (21.49) (12.05) 
ËÛoΫ˯ 3.11*** 2.29*** 2.04 6.64*** 
 (0.53) (0.71) (1.69) (0.94) 
ËȿƋΫ˯ -3.44*** -3.29*** -3.75 -3.86*** 
 (0.81) (1.19) (2.52) (1.27) 
N 335 335 335 335 
R2 0.8824 0.8373 0.7692 0.8815 

U5�( )'I%8/BgI82\h;�lfZb&R(s4�*0**.***)*r_ 10%05%. 1%ZKnET@1�

�

9^:ÜĶh̨̲ϩͩõžǯȊ˸ϷȅƤÀɃ�

īBȌ；ÀɃj;Ȕ΂ȠĨ 12ôȝ；h̨̲ϩͩ；ÜĶõžɮƛǶƢB;

πȠͮ 2ĕͮ 3! ；Ģƴ̘Ʌ;ϡȡˬh̨̲ϩͩwʵ´Ȯ>Ţ；˸ϷА̴ǌǙ

Ĭ，�Ξǌ;ρά�̝ϩͩ；˸ϷƓżʺƺЗƙˢ�;ź̄x，ǓǑƷ˥;h̲

̨ϩͩƤ·ͮˆ¿ɉ˰ΤĬ，；ʺƺ6ģɦ;nbς>ɧ̬Űǘħh̨̲ϩͩ；

ÜĶÀƓȠЌȸõˊ；;πȠ´Ȯ>Ţ；˸ϷÀƓʺƺ;ȶϝÀξˋ˸ϷͽϨ̗

ʍśǤȷ;②fĵƒŽЙȊǴ;űh̨̲ϩͩА̴ςͪ˸Ϸ̽ˢ°ɚЭ6!

ī˸ϷͽϨ̗ʍśj;ɚЭ̗ʍʊÓȠĊ´Ȯªż˸Ϸˢ°ǌ;ƙˋ；ǯɌ

ȠMoranǯȊ;·ǯȊˋȽôȝ˸ϷϛǸǙ˸Ϸϛο；ÜĶä¤ſǌ ；ˢ°

˵ƨ6MoranǯȊ；ö ͏ĥvfC1̾ 1! uϷ;͌ ³Ȋ ņf 0;ÅΉțh̨̲

ϩͩŖī˸Ϸɥ̽ˢ°;éˢϛÜĶuϷ´Ȯˢ�ſǌ;h̨̲ϩͩõžɮƛЯ

；ĵƒА̴ī>Σ;õžɮƛ�；ĵƒА̴ī>Σ;Ȋ ΥņΉț˸ϷÀƓ；ɥ

̽ˢ°ǌΥƳ;А̴；ΦÖ_ΥƳ=͌³Ȋ ŵf 0;ÅΉțh̨̲ϩͩŖī˸

ϷΑ̽ˢ°;h̨̲ϩͩõžɮƛЯ；ĵƒĕ�；ĵƒА̴ī>Σ;Ȋ ΥŵÅ

Ήț“˸Ϸä¤；˯ȉǌΥņ=͌³Ȋ n 0;ÅΉț·˸ϷȯxЌȸÀƓ6!



! !

22!

+ 58�kjyq,<HI2e�O3�
!
!

http://iif.pku.edu.cn                        ��� � � � � � � � � � � � � � � � � � � � � � � ���� A 	 i�

ͮ 4 ̚¿b 2015 Ɯ 12 ȭĵƒh̨̲ϩͩǍǯȊĕÀfÒǯȊ； Moran ɚ

Э̘Ʌ;xjǘ}ü|˥¿;h̨̲ϩͩ“fÒįȮȡ͛；ɥć˸Ϸˢ°ǌ6ρ

Ήțǘħh̨̲ϩͩ；ĬĶÀÚƝaȠЌȸ；;̮ ˫ťȠͮˆ¿b>˰ɥć˸Ϸ

̽ˢ°;h̨̲ϩͩõž；˸ϷА̴īªżBͮˆ¿˸Ϸ�Ξʺƺ6!

ͮ 4<2015 Ɯ 12 ȭh̨̲ϩͩǯȊ !

�

7FG�(M+�6� 9  �

ǍǯȊ� 	�)-
� 	�			�

h̨̲ȁz� 	�)/�� 	�			�

h̨̲ΕƑ②ϩ� 	�)++� 	�			�

h̨̲ǥΝ，Γ� 	�)�,� 	�			�

h̨̲�Њ� 	�)
,� 	�			�

U5#XZdzPx]|8-4>u`@JZ$I�

Ĩ 18̚¿b 2014Ɯ 1ȭC2015Ɯ 12ȭɪiȭ；h̨̲ϩͩõžǯȊ；

MoranǯȊøÚΦÖ6xjü|˥¿;>ȐЙǘħh̨̲ϩͩwͮˆ¿δƳ；˸

ϷА̴ʺƺ;̮ aȠΤĬ，ʺƺ=û>ȐЙǘħh̨̲ϩͩА̴；˸Ϸˢ°ǌĎ

ˆ¿>Ţ；CЅΦÖ6MoranǯȊx 2014Ɯ 1ȭ； 0.42CЅË 2015Ɯ 12ȭ；

0.37;ͥʵCЅƚƨɫδŵ;�wʵǽˬ¿ǘħh̨̲ϩͩ˸ϷÀƓ´Ȯ>Ţ；

ÀȉÚΦÖ6BȌȫΉțh̨̲ϩͩõžͮˆ¿>Ţ；ȂȈǌĕȤǒǌ;ρE

MoranǯȊCЅΦÖ>̿6!

!
Ĩ 18<2014 Ɯ 1 ȭ02015 Ɯ 12 ȭh̨̲ϩͩõžǯȊ Moran’!s!I! !

U:#XZdzPx]|8-4>u`@JZ$I4GMi"Moran’s IZ P%38 0.0001 

 

MoranMs!I! ȉʲĨü|ȪˡͷĬͷŰ“ĬÜh̨̲ϩͩõžEOοĬÜh

̨̲ϩͩõž；°̉6MoranMs!I! ȉʲĨɒǴɉĬÜh̨̲ϩͩǝſżϝ˸Ϸ；
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А̴̇Ĵ;Ŵ³ÂÀnġiΏІ;ÀÊűƤfĬÜh̨̲ϩͩEOοĬÜuϷ；

ġ˰̇Ĵ；żϝ˸Ϸ̲̉ƷƯ6˿>ΏІnЯCЯ̔”;ͮˬh̨̲ϩͩõžɮ

ɮƛЯ；ĬÜͰăȠЯɮƛ；ĬÜÙĥ=˿eΏІn�CЯ̔”;ͮˬh̨̲ϩ

õžɮƛ�；ĬÜͰЯɮƛĬÜÙĥ=˿AΏІn�C�̔”;ͮˬh̨̲ϩͩ

õžɮƛ�；ĬÜͰăȠ�ɮƛ；ĬÜÙĥ=˿ġΏІnЯC�̔”;ͮˬh̲

̨ϩͩɮƛЯ；ĬÜͰ�ɮƛ；ĬÜÙĥ6!

Ĩ19ȡˬ;̜ ņńȊĵƒ͚ī˿>ΏІṶ̈̌˿AΏІ;éʹsȠЯCЯ̔”;
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Moran scatterplot (Moran's I = 0.371)
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Ѐƶe5h̨̲ϩͩõžǯȊoʹȊǴP 

Ѐͮ 1<ªħh̨̲ϩͩõžǯȊ9ǍǯȊ5ÀfÒ: !

月份 

互联网金融 

6展指数 

互联网支付 

6展指数 

互联网货币基

金 

6展指数 

互联网保险 

6展指数 

互联网投资 

6展指数 

20 � 40 �  100 100 100� 100� 100�
20 � 402 109.54 100.49 110.35� 169.23� 85.11�
20 � 403 129.03 115.49 132.77� 186.44� 103.64�
20 � 404 126.7 115.71 120.31� 195.63� 108.36�
20 � 405 130.71 119.05 119.41� 212.54� 111.59�
20 � 406 131.91 122.02 117.92� 202.9� 122.25�
20 � 407 135.77 124.59 119.79� 198.49� 135.91�
20 � 408 138.1 127.27 119.8� 185.2� 140.28�
20 � 409 149.95 132.38 125.14� 211.2� 163.57�
20 � 4 � 0 154.07 139.41 128.61� 197.12� 172.43�
20 � 4 �  �  181.95 151.26 146.26� 301.52� 188.44�
20 � 4 � 2 181.7 151.89 150.93� 238.86� 230.27�
20 � 50 �  190.28 147.99 152.77� 219.66� 262.32�
20 � 502 182.87 138.87 168.85� 174.36� 242.52�
20 � 503 214.28 151.45 174.85� 242.01� 305.2�
20 � 504 233.33 159.49 174.75� 233.85� 327.68�
20 � 505 267.5 165.24 181.11� 248.09� 345.06�
20 � 506 279.88 166.85 180.79� 240.55� 366.1�
20 � 507 289.66 170.16 180.52� 266.33� 371.75�
20 � 508 299.29 174.94 181.28� 294.29� 383.44�
20 � 509 316.34 183.11 185.91� 312.21� 366.31�
20 � 5 � 0 326.6 192.75 186.64� 322.47� 320.54�
20 � 5 �  �  390.15 208.62 206.56� 517.05� 354.15�
20 � 5 � 2 385.99 208.7 209.33� 441.45� 385.58�

!
!
!
!
!
!
!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!! !
P
÷Іf̅ƚ;ρϦuÃTbϝÀoʹǯȊ；Ȋ ;ǯȊªϝȊ üύνÛoņśh̨̲ϩͩ˩˷jǂ

9http://iif.pku.edu.cn:5Bʑȏϩͩ˩˷Ј9www.sfi.org.cn:Ǚͧͦϩȯ˩˷Ј

9http://research.antgroup.com/research/financeIndex.htm:̨˺¨Λ͔ö6!
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Ѐͮ 2<ªħh̨̲ϩͩÀǌÊǯȊ !

月份 
互联网金融6

展指数 

互联网金融6

展指数（男） 

互联网金融6展

指数（女） 

20 � 40 �   100 103.43� 95�
20 � 402  109.54 113.74� 103.89�
20 � 403  129.03 133.54� 122.61�
20 � 404  126.7 131.34� 120.16�
20 � 405  130.71 133.59� 126.28�
20 � 406  131.91 135.84� 126.57�
20 � 407  135.77 139.83� 130�
20 � 408  138.1 141.95� 132.48�
20 � 409  149.95 153.27� 144.62�
20 � 4 � 0  154.07 157.07� 149�
20 � 4 �  �   181.95 185.22� 176.22�
20 � 4 � 2  181.7 184.09� 177.06�
20 � 50 �   190.28 193.81� 184.69�
20 � 502  182.87 328.93� 322.53�
20 � 503  214.28 389.26� 388.67�
20 � 504  233.33 387.29� 382.07�
20 � 505  267.5 186.1� 173.72�
20 � 506  279.88 214.31� 207.48�
20 � 507  289.66 233.85� 226.12�
20 � 508  299.29 264.82� 262.58�
20 � 509  316.34 277.34� 273.8�
20 � 5 � 0 326.6 288.33� 282.51�
20 � 5 �  �  390.15 296.94� 292.74�
20 � 5 � 2 385.99 313.66� 309.68�

!
!
!
!
!
!
!
!
!
!
!
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Ѐͮ 3<ÀƜ上ɩªħh̨̲ϩͩõžǯȊ !

月份 
互联网金融

6展指数 
60 2 60 后 70 后 80 后 90 后 00 后 

201401! ! 100! 75.82! 81.11! 115.86! 206.28! 116.76! 21.59!
201402! ! 109.54! 91.67! 92.23! 126.17! 221.36! 135.13! 23.46!
201403! ! 129.03! 103.01! 108.35! 146.46! 257.99! 165.73! 24.95!
201404! ! 126.7! 100.42! 105.61! 143.11! 253.36! 163.67! 23.89!
201405! ! 130.71! 101.44! 108.34! 148.75! 257.74! 165.59! 24.45!
201406! ! 131.91! 99.13! 108.86! 147.79! 260.58! 167.96! 24.27!
201407! ! 135.77! 96.26! 107.37! 149.96! 268.71! 172.94! 25.48!
201408! ! 138.1! 97.68! 107.23! 150.62! 270.68! 182.57! 26.83!
201409! ! 149.95! 104.72! 119.23! 165.04! 290.49! 203.53! 24.89!
201410! ! 154.07! 107.7! 120.57! 166.46! 295.87! 213.46! 27.05!
201411! ! 181.95! 135.31! 145.15! 197.76! 352.22! 252.82! 29.17!
201412! ! 181.7! 128.9! 141.24! 195.06! 352.9! 255.39! 30.07!
201501! ! 190.28! 138.51! 148.98! 205.6! 371.73! 266.84! 33.62!
201502! ! 182.87! 129.02! 137.37! 189.69! 356.44! 269.79! 32.84!
201503! ! 214.28! 157.1! 158.94! 221.06! 410.67! 326.52! 40.17!
201504! ! 233.33! 181.26! 173.54! 239.45! 446.19! 356.8! 41.98!
201505! ! 267.5! 221.73! 198.78! 271.45! 505.73! 424.65! 46.55!
201506! ! 279.88! 234.17! 218.95! 283.31! 525.18! 454.2! 49.04!
201507! ! 289.66! 247.38! 222.55! 296.09! 539.78! 475.08! 48.91!
201508! ! 299.29! 256.96! 231.07! 301.62! 547.54! 504.13! 52.23!
201509! ! 316.34! 280.86! 247.77! 313.36! 566.46! 555.76! 50.36!
201510! 326.6! 292.57! 248.17! 320.49! 584.32! 584.06! 54.88!
201511! 390.15! 350.91! 290.33! 387.29! 697.77! 703.95! 61.03!
201512! 385.99! 351! 290.87! 381.82! 689.15! 697.7! 62.3!

!
! !
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!
Ѐͮ 4<Àˣh̨̲ϩͩõžǯȊ91: !

月份 0国 3京 天津 河3 山西 1蒙7 辽宁 8林 黑龙江 

20 � 40 �   100! 243.56� 111.44� 73.75� 72.64� 67.74� 80.74� 66.52� 66.02�
20 � 402  109.54! 258.38� 123.97� 82.03� 76.61� 70.29� 92.66� 75.33� 75.83�
20 � 403  129.03! 294.81� 143.11� 99.07� 91.29� 87� 109.63� 90.33� 88.89�
20 � 404  126.7! 283.38� 138.84� 96.05� 88.98� 84.84� 106.39� 87.33� 85.26�
20 � 405  130.71! 295.21� 143.38� 99.87� 92.69� 86.66� 109.32� 89.37� 90.24�
20 � 406  131.91! 302.44� 143.69� 99.07� 91.96� 86.45� 109.17� 88.83� 88.2�
20 � 407  135.77! 304.57� 144.41� 102.95� 93.4� 85.13� 112.72� 89.4� 89.61�
20 � 408  138.1! 305.69� 145.43� 107.17� 98.27� 88.75� 112.73� 92.65� 92.29�
20 � 409  149.95! 329.86� 157.72� 117.07� 107.68� 95.42� 122.57� 101.61� 100.22�
20 � 4 � 0  154.07! 335.4� 161.23� 122.32� 110.53� 99.32� 128.07� 105.6� 106.03�
20 � 4 �  �   181.95! 392.62� 190.05� 140.34� 130.62� 115.62� 148.99� 124.03� 124.7�
20 � 4 � 2  181.7! 403.72� 189.91� 142.1� 132.61� 116.18� 149.34� 124.4� 125.49�
20 � 50 �   190.28! 425.75� 204.57� 151.35� 145.95� 124.65� 157.83� 132.8� 132.6�
20 � 502  182.87! 408.63� 198.74� 139.21� 137.65� 115.68� 153.44� 128.09� 128.31�
20 � 503  214.28! 468.51� 232.1� 165.03� 159.71� 135.66� 178.87� 150.64� 152.36�
20 � 504  233.33! 500.44� 248.71� 180.68� 177.73� 149.72� 195.07� 164.03� 167.05�
20 � 505  267.5! 567.26� 287.06� 206.25� 205.53� 175.3� 224.26� 190.5� 191.96�
20 � 506  279.88! 585.41� 300.9� 213.28� 215.13� 186.05� 236.53� 199.69� 203.31�
20 � 507  289.66! 609.02� 307.16� 222.59� 221.68� 190.48� 242.06� 203.92� 205.66�
20 � 508  299.29! 622.66� 313.65� 230.44� 231.53� 196.92� 249.22� 212.58� 213.6�
20 � 509  316.34! 650.42� 331.38� 243.14� 248.36� 210.81� 263.22� 224.01� 227.15�
20 � 5 � 0 326.6! 663.2� 340.78� 250.29� 252.4� 216.26� 271.06� 230.32� 231.83�
20 � 5 �  �  390.15! 804.66� 418.87� 293.67� 300.77� 260.12� 325.92� 278.58� 282.31�
20 � 5 � 2 385.99! 791.43� 409.85� 293.41� 298.64� 254.95� 318.62� 272.81� 275.36�
!
! !
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!
Ѐͮ 5<Àˣh̨̲ϩͩõžǯȊ92: !

月份 上海 江苏 浙江 安徽 福建 江西 山东 河5 湖3 

20 � 40 �  237.39� 130.84� 199.25� 75.59� 133.6� 73.3� 87.34� 70.29� 86.14�
20 � 402 260.45� 147.05� 211.35� 85.01� 143.18� 79.95� 96.32� 77.75� 96.63�
20 � 403 287.61� 167.46� 245.67� 104.05� 170.18� 98.27� 114.46� 93.42� 114.19�
20 � 404 279.71� 164.18� 240.98� 100.1� 168.9� 97.75� 112.18� 91.82� 113.76�
20 � 405 287.79� 170.37� 249.49� 104.57� 173.48� 101.23� 116.78� 94.11� 117.67�
20 � 406 296.87� 171.06� 254.14� 104.39� 174.64� 100.58� 116.95� 93.2� 117.28�
20 � 407 305.82� 176.87� 256.99� 106.47� 180.6� 103.46� 119.66� 97.1� 120.5�
20 � 408 305.18� 180.19� 259.09� 109.09� 184.5� 105.73� 122.79� 100.05� 121.44�
20 � 409 326.18� 195.61� 279.26� 119.8� 197.86� 114.07� 134.28� 110.14� 133.95�
20 � 4 � 0 325.11� 200.19� 283.75� 122.64� 205.97� 119.11� 138.56� 113.11� 135.54�
20 � 4 �  �  399.58� 235.75� 339.08� 145.75� 242.65� 141.18� 161.76� 132.14� 168.98�
20 � 4 � 2 396.95� 235.42� 339.7� 144.49� 242.46� 139.25� 162.76� 132.13� 161.55�
20 � 50 �  416.48� 246.56� 350.67� 151.44� 254.24� 145.77� 172.26� 140.02� 169.25�
20 � 502 414.36� 247� 344.1� 147.81� 240.25� 139.14� 163.88� 133.41� 167.58�
20 � 503 464.39� 280.69� 390.61� 173.53� 278.08� 165.75� 191.61� 159.35� 197.45�
20 � 504 493.31� 304.56� 428.94� 189.11� 309.75� 181.82� 210.98� 174.39� 214.88�
20 � 505 562.48� 350.56� 498.91� 217.8� 353.13� 210.57� 238.7� 201.47� 248.44�
20 � 506 590.65� 365.75� 524.98� 228.31� 370.58� 218.14� 250.55� 209.81� 258.89�
20 � 507 618.81� 381.04� 535.64� 236.14� 377.97� 226.63� 259.19� 217.98� 270.33�
20 � 508 631.61� 392.01� 551.86� 243.3� 390.7� 234.37� 269.11� 227.52� 278�
20 � 509 655.42� 413.59� 577.88� 259.81� 413.07� 250.44� 282.74� 241.58� 295.56�
20 � 5 � 0 661.48� 428.4� 593.51� 270.87� 424.94� 258.74� 294.77� 254.65� 308.38�
20 � 5 �  �  808.44� 519.78� 706.58� 325.55� 502.98� 313.35� 346.72� 303.5� 375.54�
20 � 5 � 2 796.35� 509.28� 697.71� 314.57� 505.23� 307.88� 340.07� 297.93� 362.93�
!
! !
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!
Ѐͮ 6<Àˣh̨̲ϩͩõžǯȊ93: !

月份 湖5 广东 广西 海5 重庆 四川 贵州 云5 西藏 

20 � 40 �  72.33� 151.01� 67.94� 73.74� 82.29� 77.75� 55.25� 61.63� 55.69�
20 � 402 77.78� 162.87� 75.29� 79.8� 91.94� 87.37� 61.36� 66.84� 62.47�
20 � 403 94.32� 195.36� 89.21� 94.59� 107.06� 101.76� 71.54� 80.19� 73.14�
20 � 404 93.2� 196.09� 88� 93.86� 104.35� 98.96� 70.95� 76.25� 70.3�
20 � 405 96.49� 201� 90.47� 96.6� 106.23� 100.46� 72.31� 78.63� 75.29�
20 � 406 97.59� 203.45� 89.89� 96.28� 107.78� 100.52� 73.5� 79.44� 77.45�
20 � 407 99.01� 209.43� 92.74� 100.03� 112.35� 103.89� 75.35� 82.49� 75.57�
20 � 408 101.57� 212.3� 94.12� 102.11� 112.56� 105.74� 78.14� 84.49� 78.43�
20 � 409 111.46� 225.94� 101.15� 108.94� 121.6� 115.83� 84.71� 90.55� 86.56�
20 � 4 � 0 114.97� 234.74� 104.38� 110.89� 125.49� 118.46� 88.09� 92.29� 88.99�
20 � 4 �  �  136.49� 271.86� 124.96� 128.69� 148.54� 140.4� 103.87� 108.9� 104.2�
20 � 4 � 2 132.88� 270.57� 123.43� 128.12� 148.2� 137.91� 102.09� 109.29� 112.61�
20 � 50 �  139.1� 281.23� 132.61� 135.65� 153.94� 144.51� 108.86� 116.26� 119.42�
20 � 502 132.82� 258.63� 126.26� 131.85� 153.01� 141.47� 106.03� 110.81� 108.82�
20 � 503 160.53� 311.2� 150.54� 155.42� 182.76� 170.04� 127.23� 133.4� 126.65�
20 � 504 173.55� 340.37� 164.26� 169.2� 197.14� 184.05� 139.31� 144.7� 146.17�
20 � 505 199.87� 385.82� 187.71� 198.76� 223.26� 209.59� 159.92� 167.6� 166.39�
20 � 506 208.74� 401.33� 195.39� 211.33� 235.5� 220.55� 167.54� 173.97� 175.89�
20 � 507 214.02� 416.32� 203.76� 220.94� 241.98� 230.45� 172.71� 181.69� 184.92�
20 � 508 220.27� 430.09� 210.97� 226.82� 248.67� 239.38� 179.99� 187.69� 190.73�
20 � 509 234.9� 447.82� 220.5� 239.4� 264.07� 253.71� 190.08� 194.81� 198.19�
20 � 5 � 0 241.91� 463.61� 228.92� 255.05� 275.85� 257.58� 198.46� 204.44� 199.08�
20 � 5 �  �  296.5� 543.34� 273.98� 295.97� 334.86� 307.91� 237.02� 242.4� 231.81�
20 � 5 � 2 286.59� 548.11� 277.3� 302.86� 334.35� 307.98� 240.88� 244.67� 237.1�
!
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Ѐͮ 7<Àˣh̨̲ϩͩõžǯȊ94: !

月份 陕西 甘肃 青海 宁夏 新疆 

20 � 40 �  77.07� 55.62� 55.87� 65.38� 65.41�
20 � 402 85.3� 63.03� 59.24� 73.35� 71.78�
20 � 403 101.83� 73.85� 73.37� 86.6� 86.55�
20 � 404 98.29� 72.3� 71.72� 93.23� 82.24�
20 � 405 102.28� 75.36� 78.48� 91.81� 84.59�
20 � 406 100.73� 74.53� 76.32� 88.95� 84.68�
20 � 407 103.28� 74.57� 76.77� 90.78� 84.14�
20 � 408 104.87� 75.26� 77.37� 95.44� 84.42�
20 � 409 116.3� 81.41� 84.5� 104.69� 94.44�
20 � 4 � 0 120.33� 85.66� 87.7� 106.71� 96.76�
20 � 4 �  �  140.27� 98.42� 100.86� 125.75� 116.28�
20 � 4 � 2 139.27� 99.31� 104.59� 129.01� 117.99�
20 � 50 �  148.71� 103.69� 111.05� 129.06� 122�
20 � 502 144.21� 98.9� 100.54� 120.83� 115.33�
20 � 503 170.76� 116.14� 117.26� 142.73� 136.8�
20 � 504 187.14� 128.24� 134.3� 171.75� 149.48�
20 � 505 216.68� 152.5� 155.32� 182.61� 172.93�
20 � 506 225.71� 159.97� 161.64� 191.47� 181.32�
20 � 507 234.92� 164.84� 166.41� 197.68� 184.49�
20 � 508 240.13� 168.38� 172.79� 206.24� 190.88�
20 � 509 256.48� 182.95� 184.61� 222.59� 203.92�
20 � 5 � 0 264.81� 185.96� 189.23� 228.7� 210.03�
20 � 5 �  �  316.04� 222.15� 222� 272.1� 254.39�
20 � 5 � 2 314.49� 221.97� 222.4� 270.7� 253.66�

!
!
!
!
!
!
!
!
!
!
!
!
!
!
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Ѐͮ 8<2015 Ɯ 12 ȭÀĬ̎ƒh̨̲ϩͩõžǯȊ91: !

排序 地49称 6展指数 排序 地49称 6展指数 排序 地49称 6展指数 
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排序 地49称 6展指数 排序 地49称 6展指数 排序 地49称 6展指数 

91� ɓɄƒ� 318.32� 121� Ͻɴƒ� 291.08� 151� ϟƋƒ� 271.02�
92� ж˨ƒ� 317.85� 122� ϿϦĬÜ� 290.54� 152� ʍŜƒ� 270.1�
93� ʖŝƒ� 317.57� 123� ΠƋƒ� 290.22� 153� ϱɄϞØ˟� 269.9�
94� ȏ�ƒ� 316.37� 124� ̡Ͻƒ� 290.14� 154� ĂɄƒ� 269.37�
95� ʇϽƒ� 316.22� 125� Ũĵƒ� 289.71� 155� ϩȚƒ� 269.29�
96� ϼĵʝƒ� 316.15� 126� ƐМϞɜ� 289.25� 156� ΁Țƒ� 269.12�
97� ʖåƒ� 315.39� 127� Ěƀƒ� 288.91� 157� ÞĹƒ� 267.54�
98� Ȣjƒ� 313.43� 128� ̶Ơƒ� 288.76� 158� ņăƒ� 266.41�
99� ʠʭƒ� 312.79� 129� еʭƒ� 288.3� 159� ʘσƒ� 266.19�

100� vʑƒ� 311.08� 130� ͲϽƒ� 287.37� 160� ʹmɴƒ� 265.49�
101� Ͻɿƒ� 308.89� 131� ĖŜƒ� 284.86� 161� дļƒ� 265.36�
102� ɐʉƒ� 308.87� 132� ʖÛƒ� 284.57� 162� ϲƋƒ� 265.3�
103� ͨ①ƒ� 306.85� 133� ȏ`ƒ� 283.87� 163� ϴɽƒ� 264.52�
104� ɇƟƒ� 305.45� 134� Кƀƒ� 282.53� 164� ͐Ƌƒ� 264.5�
105� Ʉ͇ƒ� 305.1� 135� ǀϽƒ� 281.61� 165� ͘ùƒ� 264.29�
106� ʮƋƒ� 304.61� 136� ʧƋƒ� 281.02� 166� дƁƒ� 261.46�
107� ǦСƒ� 301.99� 137� ɳŻƒ� 280.99� 167� [ƀƒ� 260.78�
108� ʴ�ƒ� 301.92� 138� ƫŝƒ� 278.29� 168� ɗƋƒ� 258.94�
109� Ùŋƒ� 300.83� 139� �Ţƒ� 277.6� 169� Oɶƒ� 258.45�
110� Ŭλƒ� 296.65� 140� Aϵƈƒ� 276.67� 170� ɼʣƒ� 257.86�
111� Sɴƒ� 296.21� 141� ʑͳ̽ɽƋ� 276.48� 171� ʩɼƒ� 256.5�
112� Oɷƒ� 295.49� 142� ʥƋƒ� 276.33� 172� ͬϽƒ� 256.47�
113� ĘŮĬÜ� 295.18� 143� ƫθ̽ɽƋ� 275.98� 173� ȀɆ͉ƒ� 256.39�
114� ^ɴƒ� 294.84� 144� ϗýƒ� 275.15� 174� ȚĂ̽ɽƋ� 256.17�
115� Н°ƒ� 293.29� 145� ƅϽƒ� 275.13� 175� ͬɮƒ� 255.39�
116� ˝ϲƒ� 293.24� 146� ʃŝƒ� 274.82� 176� ЌƋƒ� 255�
117� ϢŷńȎƒ� 292.45� 147� ɵƋƒ� 272.62� 177� ŝƠƒ� 254.83�
118� ϣɿƒ� 292.07� 148� ͖`ƒ� 272.21� 178� ξĵƒ� 254.67�
119� ͳŜƒ� 291.2� 149� ͳóʸ̑� 272.02� 179� ĖϽƒ� 254.14�
120� Ȣĵƒ� 291.09� 150� ͓͆ƒ� 271.56� 180� ͐ϵƒ� 253.52�
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排序 地49称 6展指数 排序 地49称 6展指数 排序 地49称 6展指数 

181� ǦƋƒ� 253.48� 211� ǀƋƒ� 237.54� 241� ΝϽƒ� 224.05�
182� �ȳȎƒ� 253.26� 212� óвƀƒ� 237.39� 242� ţūƒ� 223.23�
183� ̰ĵƒ� 252.67� 213� ȶʤƒ� 237.29� 243� υƠ̽ɽƋ� 222.78�
184� ιϽƒ� 252.08� 214� ȰƋƒ� 237.16� 244� ɲjƒ� 222.47�
185� mgƒ� 251.57� 215� æŷĺǩ� 235.68� 245� ƞŝƒ� 222.39�
186� ŝϽƒ� 251.13� 216� ̽Βƒ� 235.61� 246� ϮƊƒ� 222.16�
187� řǕƒ� 250.48� 217� �Ͻƒ� 234.9� 247� åϽƒ� 220.54�
188� ˨ğƀƒ� 250.2� 218� gʐƒ� 234.24� 248� ņ，̽ɽƋ� 219.93�
189� Џŝƒ� 250.05� 219� ˙Ͻƒ� 233.3� 249� 万ɼƒ� 219.85�
190� ɻƋƒ� 249.93� 220� ē�ΐŷƒ� 233.28� 250� Ɖƍƒ� 219.82�
191� ʡɴƒ� 249.88� 221� Ťбƒ� 232.37� 251� µɴƒ� 218.76�
192� œƥƒ� 249.07� 222� Ăŝƒ� 231.66� 252� ʄƋƒ� 218.64�
193� ƭųƒ� 245.28� 223� ж¶ƒ� 231.28� 253� ǣǀƒ� 218.58�
194� ˕ƀƒ� 245.05� 224� ?ýɼƒ� 230.26� 254� Ͽĳ̽ɽƋ� 218.3�
195� ɟɄƒ� 243.58� 225� ˂ʤƒ� 230.22� 255� ϚϽƒ� 218.28�
196� ­ŝƒ� 241.78� 226� бͳƒ� 229.58� 256� ϭƄƒ� 217.35�
197� ʰϽƒ� 241.4� 227� ύÚƒ� 229� 257� Ʊũːƒ� 216.99�
198� ţȞƒ� 241.27� 228� ǎȑ̽ɽƋ� 228.96� 258� ŝСƒ� 216.98�
199� ƛПƀƒ� 241.25� 229� ͎Ąƒ� 228.45� 259� Ͽ§͋ĬÜ� 216.92�
200� ġƛƒ� 241.15� 230� ɘƋƒ� 227.95� 260� ěeƒ� 215.28�
201� ņ±ŝƄ� 240.81� 231� ƀåĬÜ� 227.23� 261� ­˝ɮƒ� 215.11�
202� ˤƀƒ� 240.78� 232� Ϲȏƒ� 226.71� 262� ɯƋƒ� 214.95�
203� ĞƆ°ƒ� 240.72� 233� �Ȟƒ� 226.13� 263� ΜƋƒ� 214.2�
204� ǈƋƒ� 240.13� 234� ϿØʃĬÜ� 225.62� 264� 三三Ęŷƒ� 212.99�
205� Ʊũùƒ� 239.69� 235� ƙǀƒ� 225.37� 265� иå̽ɽƋ� 212.81�
206� Ĉɖƒ� 239.4� 236� ͕ʅƒ� 225.3� 266� ˂Ʉƒ� 212.8�
207� ͈͜Ƃƒ� 238.91� 237� ƱǷƒ� 225.14� 267� �ʻ̽ɽƋ� 212.76�
208� BЩƒ� 238.77� 238� ƐƸʕŷƒ� 224.56� 268� ϔtƒ� 211.64�
209� ǀŠ̽ɽƋ� 238.77� 239� ϬƋƒ� 224.46� 269� å¥ƒ� 211.59�
210� ϙϠƒ� 238.04� 240� ϹϽƒ� 224.09� 270� ˉŘ̽ɽƋ� 211.13�
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排序 地49称 6展指数 排序 地49称 6展指数 排序 地49称 6展指数 

271� ŬƋƒ� 210.92� 301� ƠϽƒ� 193.55� 331� Ѓåƒ� 154.92�
272� 《Úƒ� 210.19� 302� §ŘØ͋� 192.98� 332� жå̽ɽƋ� 154.22�
273� ϑŜƒ� 209.17� 303� đùƒ� 191.97� 333� Oł̽ɽƋ� 149.14�
274� ιʣƒ� 206.85� 304� ɼɵƒ� 191.73� 334� Țϡƒ� 147.94�
275� Ć一˒ƒ� 206.06� 305� ±ŝ˟� 190.31� 335� ʑgƒ� 111.13�
276� Čǅƒ� 204.36� 306� »ƀ̽ɽƋ� 186.54�

� � �277� ĺĵĬÜ� 204.24� 307� Oɻƒ� 184.94�
� � �278� ：̓ƒ� 202.98� 308� Ɛjƒ� 184.67�
� � �279� иg̽ɽƋ� 202.69� 309� jèƒ� 184.14�
� � �280� ̌ɼ̽ɽƋ� 202.2� 310� Ϯtƒ� 183.42�
� � �281� qƋƒ� 200.82� 311� ĜsĬÜ� 183.19�
� � �282� κƋƒ� 200.72� 312� ɛЎ̽ɽƋ� 182.97�
� � �283� ʜåƒ� 200.51� 313� ̞Úƒ� 180.38�
� � �284� ƞ¤ƒ� 199.88� 314� ɨŒƒ� 178.82�
� � �285� v®ŰƓƒ� 199.15� 315� ϘȩĬÜ� 178.54�
� � �286� ɀìƒ� 198.93� 316� ĕˌĬÜ� 177.61�
� � �287� ΡƇƒ� 198.83� 317� Ňɮƒ� 177.18�
� � �288� ˕ĵƒ� 198.8� 318� ǋɴ̽ɽƋ� 176.61�
� � �289� Θʝƒ� 198.63� 319� ƛ»ƒ� 174.09�
� � �290� ʠͳ̽ɽƋ� 198.23� 320� Ȍƀ̽ɽƋ� 173.4�
� � �291� Ƚūƒ� 198.03� 321� ȟύƒ� 169.39�
� � �292� ύιƒ� 197.67� 322� ěʇƒ� 168.35�
� � �293� ЬЫƦƒ� 197.54� 323� ʑå̽ɽƋ� 168.02�
� � �294� ˕ϯƒ� 196.94� 324� ɬͅƒ� 166.7�
� � �295� ŝƩƒ� 196.03� 325� ˉå̽ɽƋ� 165.9�
� � �296� иͳ̽ɽƋ� 195.38� 326� Ʌʇ̽ɽƋ� 162.92�
� � �297� ˂Ɏ̽ɽƋ� 195.17� 327� Ħìƒ� 161.04�
� � �298� �ƀƒ� 193.95� 328� Ţͳƒ� 156.96�
� � �299� ȩЕƒ� 193.81� 329� ʑÛ̽ɽƋ� 156.87�
� � �300� ȱϽƒ� 193.69� 330� ȖĜÅƒ� 156.18�
� � �!
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Ûoņśh̨̲ϩͩ˩˷jǂˍÛoņśjħ˭�˱śΌɊjǂ5Bʑȏϩ

ͩ˩˷Ј5ʎɴͧͦŵƿϩͩȯÒАĤ¯ăõΣǗ˹6Ûņ˭˱ΌɊjǂȠjħ

˭�϶Цť΄˩˷；έś˱ƛý;ǬȮħЁ¦ς；ΌɊǤȷĕků；̗Э=jħ

ϩͩġÞr΂Ĳò³ȓC；Bʑȏϩͩ˩˷ЈȠħµУ¦；ϩͩcfȧƣ;īh

̨̲ϩͩУĶǬȮků；˩˷ǗɅĕfːΝʣ=ͧ ͦϩȯАĤǬȮʑϨ；ȊǴ˳

̋|ò¦ς；gͽ̃5ņȊǴǤȷ;īfːȮƼņ；ƹęÏ6�

˩˷jǂȑͪ，d�УŲC；o�ΑΔÌ6AȐõΣä�；{ͮ¿�，d�

Çŏ，d;ÙǭÛņ˭˱ΌɊjǂo�ȻƳ5Bʑȏϩͩ˩˷ЈƙÒÎЈϴ˃ʑ

ț5ͧͦϩȯАĤЪƗǚˑšЄ下;ƝˍȻƳȇǵǨ�，dϴ6˩˷jǂ，d�

ȴȽ_�ϋɧčȂ³yh̨̲ϩͩȸɂÑ˟6�

˩˷jǂЪ�o�ˍÛoņśħũõž˩˷ЈÎЈϴж˙ƛȇǵǨ�;ƙÒ

Îo�ˍ˃ʑțǨ�6˩ ˷jǂЪǢ˩˷rĐÙǭÛņħũõž˩˷Јĕ˭˱Ό

Ɋ˩˷jǂ；жã5ŕʒ5ɸ̈́5ƽƬħ̀ȇǵ;jħƌěϯͪìͪϴȾ¾ˊ¦

ˊǨ�˩˷jǂʺ̍Я̎˩˷Đ6ɦŃ;˩ ˷jǂɪƜπŴǫ̳ȊĄª̱æľą;

Ɲč̑Ûoņśħũõž˩˷Ј；˩˷ˊ5jħϩͩġÞr΂ĲĕBʑȏϩͩ˩

˷Ј；ДƜ˩˷ĐǨ�˩˷Ô，6�
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